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The decision of the Supreme Court of NSW in respect of a 15% carried interest claimed by First Tiffany
Resource Corporation in certain tenements in the Hill End area, made last year, was taken to appeal by the
Company in an attempt to obtain better clarification of the Company’s position.

The appeal decision has now been handed down and means that First Tiffany has a right to obtain a 15%
contributing interest, which will only be triggered by the Company providing an ‘economic feasibility study’.
Failure to contribute will result in forfeiture of this right.

The result is that the Company has a 100% beneficial interest in all its tenements at Hill End, subject to
reduction to 85% in respect of certain tenements, if First Tiffany contributes at the 15% level.

Kevin Lynn

Company Secretary
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